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� 6W��0DU\V�5HG

9HUPLOOLRQ�&URVVLQJ

�� 6KDZQHH�

3RWWDZDWRPLH��.6

7RSHND�

0DQKDWWDQ

7KH�WUDLO�JRHV�DORQJ�WKH�IRRW�RI�WKH�.DQVDV�5LYHU�%OXIIV���7KH

.DQVDV�5LYHU�IORRGSODLQ�ZDV�VZDPS\��IRUFLQJ�WKH�HPLJUDQWV�WR

IROORZ�D�SDWK�DORQJ�WKH�HGJH�RI�WKH�EOXIIV���$W�WKH�9HUPLOOLRQ

FURVVLQJ��ZKHUH�/RXLV�9LHX[�RSHUDWHG�D�WROO�EULGJH��LV�WKH�&KROHUD

&HPHWHU\���,Q������RU�������/RXLV�9LHX[��D�PL[HG�EORRG

3RWWDZDWRPLH�,QGLDQ��HVWDEOLVKHG�D�WROO�EULGJH�DW�WKH�FURVVLQJ�VLWH�RI

WKH�5HG�9HUPLOOLRQ�5LYHU���9LHX[�FKDUJHG�D�������IHH�WR�FURVV�WKH

EULGJH�DQG�DOVR�VROG�KD\�DQG�JUDLQ�WR�WKH�HPLJUDQWV���%HFDXVH�RI

SOHQWLIXO�ZDWHU��JUDVV��DQG�ZRRG��WKH�HDVW�EDQN�RI�WKH�5HG�9HUPLOOLRQ

5LYHU�ZDV�D�IDYRULWH�FDPSLQJ�VSRW���,Q�������DQ�HSLGHPLF�RI�$VLDWLF

FKROHUD�VWUXFN�D�ODUJH�ZDJRQ�WUDLQ�FDPSHG�DW�WKH�ULYHU�DQG�OHIW���

GHDG�ZLWKLQ�D�ZHHN���6XUYLYRUV�FDUHIXOO\�EXULHG�WKH�YLFWLPV�DQG

PDUNHG�HDFK�JUDYH�ZLWK�D�VODE�RI�OLPHVWRQH��XSRQ�ZKLFK�WKH�QDPH

DQG�GDWH�RI�EXULDO�ZDV�FDUYHG�

9HUPLOOLRQ

&UHHN�&URVVLQJ

LV�OLVWHG�

3ULYDWH 2UHJRQ�

&DOLIRUQLD

7KHUH�LV�D�PRGHUQ�EULGJH�DFURVV�WKH

ULYHU��ZKLFK�LQWUXGHV�RQ�WKH�KLVWRULF

VFHQH���7KH�FRXQW\�RZQV�WKH

FHPHWHU\��2QH�EXULDO�VWRQH�VXUYLYHV

DQG�LV�SURWHFWHG�E\�D�IHQFH���7KH

IHQFH�LV�LQWUXVLYH��\HW�LW�SURWHFWV�WKH

VLWH�IURP�YDQGDOLVP���7KH�FHPHWHU\

DQG�FURVVLQJ�VLWH�QHHG�LQWHUSUHWDWLRQ�

��� )W��/DUDPLH�WR�:DUP

6SULQJV

�� *RVKHQ��3ODWWH�

:<

7RUULQJWRQ 7KH�WUDLO�UHPDLQV�YLUWXDOO\�LQWDFW�DQG�FRQWLQXRXV��H[FHSW�ZKHQ

FURVVHG�E\�SLSHOLQHV�DQG�FRXQW\�URDGV��IURP�WKH�FOLPE�RXW�RI�WKH

/DUDPLH�5LYHU�9DOOH\�WR�0H[LFDQ�+LOO���+XJH�VZDOHV�DUH�YLVLEOH�LQ

SODFHV��WKH�MXQFWLRQV�RI�YDULRXV�EUDQFKHV�DUH�FOHDUO\�YLVLEOH�ZKHUH

WKH�%OXII�DQG�5LYHU�URXWHV�MRLQ�HDVW�RI�0H[LFDQ�+LOO�

1RW�OLVWHG 3ULYDWH 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\

([SUHVV

1DWLRQDO�*XDUG�DFWLYLWLHV�QHDU

*XHUQVH\�

���� 3URVSHFW�+LOO � 1DWURQD��:< &DVSHU )URP�:LOORZ�6SULQJV�WR�WKH�ORZ�ULGJH�RI�3URVSHFW�+LOO��HPLJUDQWV

FOLPEHG�����IHHW�WR�JDLQ�WKHLU�ILUVW�VLJKW�RI�WKH�6ZHHWZDWHU

0RXQWDLQV�WR�WKH�ZHVW���7KH�YLHZ�RI�WKH�JHQWOH�YDOOH\�JDYH�WKH

WUDYHOHUV�KRSH�IRU�EHWWHU�ZDWHU�DQG�DQ�HDVLHU�URDG�DKHDG�

'HWHUPLQHG

HOLJLEOH

3XEOLF��%/0� 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\

([SUHVV

0LQHUDO�GHYHORSPHQW�LQ�WKH�DUHD

WKUHDWHQV�KLVWRULF�YLHZVKHGV��%/0

LQWHUSUHWLYH�SDQHO�

� 6RXWK�3DVV ��� 1DWURQD��&DUERQ�

)UHPRQW��6XEOHWWH�

6ZHHWZDWHU��:<

%DLURLO�

5DWWOHVQDNH

+LOOV��/DQGHU�

6RXWK��3DVV�

)DUVRQ

7KLV�LV�RQH�RI�WKH�PRVW�LPSUHVVLYH�VHJPHQWV�RI�WKH�WUDLO�LQ�WHUPV�RI

WKH�TXDOLW\�RI�WKH�UHVRXUFHV�DQG�WKH�YLVXDO�H[SHULHQFH���,W�VWDUWV

ZKHUH�+LJKZD\�����FURVVHV�+RUVH�&UHHN��UXQV�VRXWKZHVW�DORQJ�WKH

6ZHHWZDWHU�5LYHU��WKURXJK�'HYLO©V�*DWH��DQG�RYHU�5RFN\�5LGJH�

QHDUV�'LFNLH�6SULQJV�&UHHN�DQG�7ZLQ�0RXQGV��WKHQ�FURVVHV�WKH

:LQG�5LYHU�5DQJH�DQG�WKH�&RQWLQHQWDO�'LYLGH�DW�6RXWK�3DVV���)URP

WKHUH��LW�KHDGV�ZHVW�WRZDUGV�3DFLILF�6SULQJV��SDVVHV�3DUWLQJ�RI�WKH

:D\V��DQG�HQGV�DW�/LWWOH�6DQG\�&URVVLQJ�

1DWLRQDO

+LVWRULF

/DQGPDUN

3XEOLF���SULYDWH 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\

([SUHVV

0LQLQJ�H[SORUDWLRQ�DW�WKH�ZHVWHUQ

HQG�RI�WKH�VHJPHQW��LQ�WKH�/HZLVWRQ

DQG�'LFNLH�6SULQJV�DUHDV��KDV�EHHQ�D

ORZ�OHYHO�WKUHDW�WR�WKH�WUDLO�DQG�LWV

YLHZVKHG�IRU�PDQ\�\HDUV���,I�ODUJH�

VFDOH�GHYHORSPHQW�LV�SURSRVHG��WKH

WKUHDW�ZRXOG�LQFUHDVH�JUHDWO\�

� %LJ�6DQG\�WR�*UHHQ

5LYHU

�� 6ZHHWZDWHU��:< )DUVRQ��5RFN

6SULQJV

7KLV�VHJPHQW�IROORZV�XQLPSURYHG�URDGV�DQG�HQGV�DW�WKH�*UHHQ

5LYHU��7KH�VLWH�RI�WKH�%LJ�6DQG\�3RQ\�([SUHVV�VWDWLRQ�LV�LQ�)DUVRQ�

&RQWLQXLQJ�DORQJ�WKLV�VDPH�URDG��D�PHWDO�SRVW�PDUNV�WKH�VSRW�RI�WKH

%LJ�7LPEHU�3RQ\�([SUHVV�VWDWLRQ���7KH�VHJPHQW�HQGV����PLOHV

VRXWKHDVW�RI�WKH�%LJ�7LPEHU�VWDWLRQ��DW�WKH�FRQIOXHQFH�RI�WKH�%LJ

6DQG\�DQG�*UHHQ�5LYHUV���7KH�*UHHQ�5LYHU�3RQ\�([SUHVV�VWDWLRQ�LV

DVVXPHG�WR�KDYH�EHHQ�ORFDWHG�RQH�PLOH�QRUWKZHVW�RI�WKH�%LJ�6DQG\�

1RW�OLVWHG 3XEOLF���SULYDWH 2UHJRQ�

&DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\

([SUHVV

$FFHVV�LV�SRVVLEOH�IURP�+LJKZD\���

DW�D�VWDWH�KLVWRULFDO�PDUNHU���7KH�VLWH

FDQ�EH�UHDFKHG�HLWKHU�E\�KLNLQJ�RU

GULYLQJ���'U\�6DQG\�FUHHN�EHG

FURVVHV�%/0�ODQGV��EXW�WKH�3RQ\

([SUHVV�VWDWLRQ�VLWH�LV�RQ�SULYDWH

ODQG���7KH�UHVW�RI�WKLV�VHJPHQW�LV

PRVWO\�RQ�SXEOLF�ODQG��KRZHYHU�

DFFHVV�LV�QRW�FRQWLQXRXV�DORQJ�WKH

WUDLO�E\�DXWRPRELOH���7UDYHOHUV�PD\

SDUN�WKHLU�YHKLFOHV�DQG�KLNH�DORQJ

FHUWDLQ�SRUWLRQV�RI�WKH�WUDLO�

���� $QGHUVRQ�5LGJH�WR

%XFNVNLQ�&URVVLQJ

�� )UHPRQW��6XEOHWWH�

:<

6RXWK�3DVV�

)DUVRQ�

3LQHGDOH

7KLV�VHJPHQW�LV�SDUW�RI�WKH�)W��.HDUQ\�6RXWK�3DVV�+RQH\�/DNH

:DJRQ�5RDG��RU�WKH�/DQGHU�5RDG��ZKLFK�IROORZV�WKH�6ZHHWZDWHU

5LYHU�DQG�FURVVHV�WKH�:LQG�5LYHU�5DQJH�DQG�WKH�&RQWLQHQWDO�'LYLGH�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�/DQGHU

5RDG�

1RQH�NQRZQ

���� 3LQH\�&UHHN�WR�6PLWK
V

)RUN

�� 6XEOHWWH��/LQFROQ�

:<

$IWRQ�

)RQWHQHOOH

5HVHUYRLU

7KLV�VHJPHQW�FURVVHV�DQ�DOPRVW�SULVWLQH�ODQGVFDSH�DQG�RIIHUV�WKH

RSSRUWXQLW\�WR�H[SHULHQFH�LPSUHVVLYH�WUDLO�UHPQDQWV�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�/DQGHU

5RDG�

1RQH�NQRZQ
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���� %HDU�5LYHU�'LYLGH �� 8LQWD��/LQFROQ�

:<

.HPPHUHU /RFDWHG�EHWZHHQ�8�6��+LJKZD\�����DQG�:\RPLQJ�+LJKZD\�����WKLV

���PLOH�VHJPHQW�FURVVHV�WKH�UXJJHG�%HDU�5LYHU�'LYLGH�

1RW�OLVWHG 3XEOLF���SULYDWH 2UHJRQ�

&DOLIRUQLD

1RQH�NQRZQ

� )RUW�%ULGJHU�WR�&DFKH

&DYH

�� 8LQWD��:<�

6XPPLW��87

(YDQVWRQ�

2JGHQ

$�VHULHV�RI�KLJK�TXDOLW\�UHPQDQWV�DUH�LQFOXGHG�LQ�WKLV�VHJPHQW�

$PRQJ�WKHP�DUH�KLVWRULF�UHVRXUFHV�DQG�QDWXUDO�ODQGPDUNV��VXFK�DV

%ULGJHU�%XWWH��+D\VWDFN�%XWWH��DQG�6XJDU�/RDI�%XWWH���7KH�VHJPHQW

OLHV�VRXWK�RI�4XDUU\�&UHHN��SDVVHV�%LJHORZ�6SULQJV��DQG�HQGV�DW

&DFKH�&DYH��DQ�HORQJDWHG�FDYLW\�LQ�D�\HOORZ�VDQGVWRQH�JHRORJLF

IRUPDWLRQ�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\

([SUHVV

1RQH�NQRZQ

�� &DVWOH�5RFN�WR�7KLV�LV

WKH�3ODFH

�� 6XPPLW��0RUJDQ�

6DOW�/DNH��87

2JGHQ��6DOW

/DNH

7KLV�VHJPHQW�VWDUWV�DW�&DVWOH�5RFN��D�JHRORJLF�IRUPDWLRQ�WKDW�WRZHUV

����IHHW�DERYH�WKH�WUDLO���7KH�VHJPHQW�FRQWLQXHV�DORQJ�WKH�:HEHU

5LYHU�WR�+HQLIHU��WXUQV�VRXWK�XS�0DLQ�&DQ\RQ�WR�+RJVEDFN�6XPPLW�

JRHV�XS�(DVW�&DQ\RQ�&UHHN�WR�/LWWOH�(PLJUDWLRQ�&DQ\RQ��XS�IRXU

PLOHV�WR�WKH�WRS�RI�%LJ�0RXQWDLQ��DQG�WKHQ�GRZQ�(PLJUDWLRQ�&DQ\RQ

WR�7KLV�,V�WKH�3ODFH�6WDWH�3DUN�

1RW�OLVWHG 3ULYDWH���SXEOLF &DOLIRUQLD�

0RUPRQ

3LRQHHU�

3RQ\

([SUHVV

1RQH�NQRZQ

�� )DLUILHOG�WR�5XE\

9DOOH\��6LPSVRQ
V

6HJPHQW�

��� 7RRHOH��-XDE��87�

:KLWH�3LQH��19

5XVK�9DOOH\�

/\QQG\O�

)LVK�6SULQJV�

:LOGFDW

0RXQWDLQ�

&XUULH�

.HUQ

0RXQWDLQV�

5XE\�/DNH

7KLV�VHJPHQW�ZDV�GHYHORSHG�E\�*HRUJH�0��&KRUSHQQLQJ
V�ILHOG

VXSHULQWHQGHQW��+RZDUG�(JDQ��IRU�WKH�PDLO�DQG�IUHLJKW�VHUYLFH�FDOOHG

WKH�-DFNDVV�([SUHVV��ZKLFK�RSHUDWHG�EHWZHHQ������DQG�������7KLV

WUDLO���URDG�ZDV�XVHG�H[WHQVLYHO\�E\�WKH�3RQ\�([SUHVV��VWDJH�DQG

IUHLJKWLQJ�RSHUDWLRQV��DQG�HYHQ�WKH�/LQFROQ�+LJKZD\�ZHOO�LQWR�WKH

��WK�&HQWXU\���7KH�VHJPHQW�IURP�6LPSVRQ�6SULQJV�WR�&DOODR

�:LOORZ�6SULQJV�6WDWLRQ��LV�SDUWLFXODUO\�SULVWLQH�

1DWLRQDO

+LVWRULF

/DQGPDUNV

�&DUVRQ�,QQ�

6WDJHFRDFK�,QQ�

DQG�&DPS

)OR\G�

3XEOLF���SULYDWH 3RQ\

([SUHVV

3DUW�RI�WKLV�VHJPHQW�LV�D�GHVLJQDWHG

1DWLRQDO�%DFNFRXQWU\�%\ZD\

DGPLQLVWHUHG�E\�%/0���%/0

PDLQWDLQV�IRXU�LQWHUSUHWLYH�VLWHV�RQ

SXEOLF�ODQGV����6LPSVRQ�6SULQJV�KDV�D

UHSOLFD�VWDWLRQ����&DPS�)OR\G���6WDJH

&RDFK�,QQ�6WDWH�3DUN�LV�DGPLQLVWHUHG

E\�WKH�8WDK�'LYLVLRQ�RI�3DUNV�DQG

5HFUHDWLRQ�

�� *UDQWVYLOOH�WR�)UDQNOLQ

5LYHU�&URVVLQJ

��� 7RRHOH��87�

(ONR��19

7RRHOH�

%RQQHYLOOH

6DOW�)ODWV�

1HZIRXQGODQ

G�0RXQWDLQV�

:HQGRYHU�

(ONR

7KLV�VHJPHQW�FRQVLVWV�RI�VHYHUDO�VHWV�RI�SULVWLQH�WUDLO�VHFWLRQV��VRPH

RI�ZKLFK�ZHUH�MXVW�GLVFRYHUHG�D�IHZ�\HDUV�DJR���,W�VWDUWV�DERXW�WKUHH

PLOHV�QRUWKZHVW�RI�*UDQWVYLOOH��FURVVHV�ZHVWHUQ�8WDK�DQG�WKH�HDVWHUQ

WKLUG�RI�1HYDGD��DQG�HQGV�DW�WKH�FURVVLQJ�RI�WKH�)UDQNOLQ�5LYHU

EHIRUH�WKH�5XE\�0RXQWDLQV�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

�� /DPSR�-XQFWLRQ�WR

5RVHEXG�6SULQJV

�� %R[�(OGHU��87 7UHPRQWRQ�

*URXVH�&UHHN

7KLV�VHJPHQW�LQFOXGHV�VLWHV�VXFK�DV�6DOW�:HOOV��/RFRPRWLYH�6SULQJV�

DQG�7HQ�0LOH�6SULQJV���$ORQJ�WKLV�VHJPHQW��WKH�%LGZHOO�SDUW\�UHVWHG

DQG��WUDYHOHG�VORZO\�ZDLWLQJ�IRU�WKH�VFRXWV�WR�UHWXUQ�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�%LGZHOO�

%DUWOHVRQ�

1RQH�NQRZQ

�� 2ZO�6SULQJ�WR�'RQQHU

6SULQJ

�� %R[�(OGHU��87 1HZIRXQGODQ

G�0RXQWDLQV

7KLV�VHJPHQW�VWDUWV�DW�2ZO�6SULQJ��ZKHUH�WKH�.HOVH\V�DEDQGRQHG

WKHLU�WZR�ZDJRQV���7KHUH�DUH�ROG�ZDJRQ�WUDFHV�VWLOO�YLVLEOH�IURP�2ZO

6SULQJ�WR�'RQQHU�6SULQJV�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�%LGZHOO�

%DUWOHVRQ�

1RQH�NQRZQ

�� &XUOHZ�9DOOH\�WR�6DOW

/DNH�&XWRII�-XQFWLRQ

�� %R[�(OGHU��87�

&DVVLD��,'

7UHPRQWRQ�

*URXVH

&UHHN�

2DNOH\

7KH�6DOW�/DNH�&LW\�&XWRII�ZDV�GHYHORSHG�DV�DQ�DWWHPSW�WR�E\SDVV�WKH

GHVHUW�FXWRII�HVWDEOLVKHG�E\�/DQVIRUG�:��+DVWLQJV���6LWHV�LQ�WKLV

VHJPHQW�LQFOXGH�(PLJUDQW�DQG�&HGDU�6SULQJV��5DIW�5LYHU�1DUURZV�

DQG�(PLJUDQW�&DQ\RQ�

1RW�OLVWHG� 3ULYDWH���SXEOLF &DOLIRUQLD

�6DOW�/DNH

&XWRII�

1RQH�NQRZQ

�� *UDQLWH�3DVV�WR

+XPEROGW�5LYHU

�� &DVVLD��,'�

%R[�(OGHU��87�

(ONR��19

2DNOH\�

*URXVH

&UHHN�

-DFNSRW�

:HOOV�

'RXEOH

0RXQWDLQ

7KLV�VHJPHQW�EHJLQV�DW�*UDQLWH�3DVV�DQG�HQGV�ZKHUH�WKH�WUDLO�FRPHV

GRZQ�IURP�WKH�VDQG�ULGJH�ZHVW�RI�:HOOV�DQG�MXQFWLRQV�ZLWK�WKH

+XPEROGW�5LYHU���,W�H[WHQGV�DORQJ�/LWWOH�*RRVH�&UHHN��FOLPEV�RYHU

WKH�ULGJH�WR�%LJ�'UDZ��SDVVHV�&KLFNHQ�6SULQJV��GHVFHQGV�7KRXVDQG

6SULQJV�9DOOH\�DQG�:HVW�%UXVK�&UHHN�&DQ\RQ�WR�:HOOV��DQG�FURVVHV

D�VDQG�ULGJH�WR�GHVFHQG�DJDLQ�WR�WKH�+XPEROGW�5LYHU�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ

�� $XEXUQ�WR�:D\DQ �� /LQFROQ��:<�

&DULERX��,'

6RGD�6SULQJV 7KLV�VHJPHQW�FURVVHG�UXJJHG�WHUUDLQ�ZKHUH�UXWV�DUH�YHU\�HYLGHQW� 6WXPS�&UHHN

&DQ\RQ�5XWV

DUH�OLVWHG�

3XEOLF���SULYDWH &DOLIRUQLD

�/DQGHU

5RDG�

1RQH�NQRZQ

�� 3RUWQHXI�&URVVLQJ�WR

5RVV�)RUN

�� %LQJKDP�

%DQQRFN��,'

3DOLVDGHV�

%ODFNIRRW

7KLV�VHJPHQW�FRQWDLQV�D�QXPEHU�RI�2UHJRQ�&DOLIRUQLD�VLWHV�DQG

VHYHUDO�WUDFHV�RI�WKH�WUDLO�

1RW�OLVWHG 3ULYDWH &DOLIRUQLD

�/DQGHU

5RDG�

1RQH�NQRZQ
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�� $UERQ�9DOOH\�WR

6XEOHWW�5HVHUYRLU

�� 2QHLGD��&DVVLD��,' 0DODG�&LW\�

2DNOH\

7KH�VHJPHQW�EHJLQV�DSSUR[LPDWHO\�IRXU�PLOHV�VRXWK�RI�%XLVW��,'�

DQG��HQGV�DW�6XEOHWW�5HVHUYRLU��RQ�WKH�HDVW�VLGH�RI�WKH�5DIW�5LYHU

9DOOH\��7KLV�LV�D�YHU\�UHPRWH�DQG�HYRFDWLYH�VHFWLRQ�RI�WUDLO���$�VHULHV

RI�SULPLWLYH�URDGV��RIWHQ�WKH�RULJLQDO�WUDLO�LWVHOI��DOORZ�RQH�WR�IROORZ

WKH�HPLJUDQW�URXWH�WKURXJK�D�ODUJHO\�XQGLVWXUEHG�ODQGVFDSH�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�+XGVSHWK

&XWRII�

1HHGV�WR�EH�FRQVLGHUHG�IRU

LQWHUSUHWDWLRQ�DQG�SXEOLF�XVH�

�� %HDU�9DOOH\ �� .ODPDWK��25 .ODPDWK

)DOOV�

0HGIRUG

7KLV�VHJPHQW�H[WHQGV�IURP�%HDU�9DOOH\�WR�WKH�/RZHU�.ODPDWK�5LYHU

&URVVLQJ���,W�LV�D�SRWHQWLDO�KLNLQJ�VHJPHQW�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�$SSOHJDWH�

1HHGV�WUDLO�GHYHORSPHQW�DQG

PDUNLQJ��7KHUH�DUH�7�VW\OH�PDUNHUV

DQG�DQ�LQWHUSUHWLYH�ZD\VLGH�DW�/RZHU

.ODPDWK�5LYHU�&URVVLQJ�

�� &DVFDGH�0RXQWDLQ

&URVVLQJ

�� .ODPDWK��-DFNVRQ�

25

0HGIRUG 7KLV�VHJPHQW�VWUHWFKHV�IURP�WKH�.ODPDWK�5LYHU�WR�WKH�ERWWRP�RI

*UHHQ�6SULQJV�DORQJ�(PLJUDQW�&UHHN���,W�LV�D�SRWHQWLDO�KLNLQJ

VHJPHQW�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�$SSOHJDWH�

7UDLO�GHYHORSPHQW�DQG�PDUNLQJ�

,QWHUSUHWLYH�ZD\VLGHV�DW�/RZHU

.ODPDWK�5LYHU�&URVVLQJ�DQG�7XE

6SULQJV���7�VW\OH�PDUNHUV�DW�6KHHS\

&UHHN��-HQQ\�&UHHN�:DJRQ�6OLGH�

5RXQG�3UDLULH��/LQFROQ��+\DWW�/DNH�

.HHQ�&UHHN�:DJRQ�6OLGH��&DVFDGH

6XPPLW��7\OHU�&UHHN��(PLJUDQW

&UHHN��6RQJHU�*DS��DQG�(PLJUDQW

/DNH�

�� &DQ\RQ�&UHHN�3DVV � 'RXJODV��25 &DQ\RQYLOOH 7KLV�VHJPHQW�VWUHWFKHV�IURP�&DQ\RQ�&UHHN�3DVV�WR�6RXWK�8PSTXD

5LYHU���1R�SODFH�RQ�WKH�$SSOHJDWH�7UDLO�FDXVHG�JUHDWHU�VXIIHULQJ

WKDQ�WKH�GHVFHQW�RI�&DQ\RQ�&UHHN��ZKLFK�EURNH�ZDJRQV�DQG�FDXVHG

GHDWKV�DV�HPLJUDQWV�ZHUH�IRUFHG�GRZQ�D�QDUURZ�GHILOH�WKURXJK�LF\

ZDWHUV�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�$SSOHJDWH�

1RQH�NQRZQ

�� 2YHUODQG�&DQ\RQ � :KLWH�3LQH��19 5XE\�/DNH 7KLV�VHJPHQW��XVHG�E\�WKH�+DVWLQJV�&XWRII�RI�WKH�&DOLIRUQLD�7UDLO�

EHJLQV�WKUHH�PLOHV�QRUWKHDVW�RI�2YHUODQG�3DVV�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

�� +DUULVRQ�3DVV �� (ONR��19 5XE\�/DNH 7KLV�VHJPHQW�ZDV�XVHG�E\�WKH�%LGZHOO�%DUWOHVRQ�SDUW\�LQ������DQG

WKHQ�)UHPRQW�LQ�WKH�IDOO�RI��������)URP������WKURXJK������

HPLJUDQWV�WRRN�D�VKRUW�FXW�WKURXJK�WKLV�SDVV�IURP�WKH�+DVWLQJV

&XWRII��VRPH�RQ�IRRW��RWKHUV�RQ�KRUVHV�RU�PXOHV�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�%LGZHOO�

%DUWOHVRQ�

1RQH�NQRZQ

�� 6RXWK�)RUN�+XPEROGW

5LYHU�*RUJH

�� (ONR��19 (ONR 7KLV�FDQ\RQ�ZDV�D�FXULRVLW\�GHVFULEHG�E\�PDQ\�HPLJUDQWV���7KH

%LGZHOO�%DUWOHVRQ�SDUW\�ZDV�WKH�ILUVW�WR�WUDYHUVH�LW��LQ��������7KH

+DVWLQJV�SDUW\�DQG�WKH�JROG�VHHNLQJ�IRUW\�QLQHUV�IROORZHG���,W�ZDV

XVHG�WKURXJK�������ZKHQ�LW�ZDV�DEDQGRQHG�

1RW�OLVWHG� 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD

�+DVWLQJV

&XWRII�

1RQH�NQRZQ

�� *UHHQKRUQ�&XWRII �� (ONR��19 (ONR�

%DWWOH

0RXQWDLQ

7KLV�VHJPHQW�VWDUWV�DW�WKH�PRXWK�RI�WKH�6RXWK�)RUN�RI�WKH�+XPEROGW

5LYHU�DQG�HQGV�RQ�6XVLH�&UHHN��EHWZHHQ�VHFWLRQV����DQG����RQ

7��1�5��(�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ

�� &DUOLQ�WR�*UDYHOO\

)RUG

�� (ONR��(XUHND��19 %DWWOH

0RXQWDLQ

7KLV�VHJPHQW�EHJLQV�DSSUR[LPDWHO\�WKUHH�PLOHV�ZHVW�RI�&DUOLQ�DQG

HQGV�DW�*UDYHOO\�)RUG��,W�LQFOXGHV�WKH�DVFHQW�WR�(PLJUDQW�3DVV�DQG

WKH�GHVFHQW�WR�*UDYHOO\�)RUG�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ

�� 1RUWK�%DWWOH�0RXQWDLQ

WR�(OOLVRQ

�� /DQGHU�

+XPEROGW��19

%DWWOH

0RXQWDLQ�

:LQQHPXFFD

7KLV�VHJPHQW�LQFOXGHV�VRPH�H[FHSWLRQDO�WUDLO�UHPDLQV���,W�H[WHQGV

IURP�1RUWK�%DWWOH�0RXQWDLQ�WR�(OOLVRQ��QHDU�WKH�9DOP\�SRZHU�SODQW�

1RW�OLVWHG 3XEOLF��%25�

�%/0���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ

�� ,URQ�3RLQW�WR�(GQD

0RXQWDLQ�3DVV

� +XPEROGW��19 :LQHPXFFD 7KLV�ILYH�PLOH�KLNLQJ�VHJPHQW�RQ�RULJLQDO�WUDLO�VWDUWV�DW�WKH�EHJLQQLQJ

RI�WKH�VWHHS�DVFHQW�XS�WKH�VDQG�KLOO�DW�,URQ�3RLQW��FURVVHV�RYHU�WKH

VDQG\�SRLQW��ZLWK�KLVWRULFDO�YLHZVKHG�LQWDFW��DQG�DVFHQGV�D�SULVWLQH

UDYLQH�WR�(GQD�0RXQWDLQ�6XPPLW�

1RW�OLVWHG 3XEOLF��%/0� &DOLIRUQLD 5HFHQW�PLQLQJ�H[SORUDWLRQ�DQG

GULOOLQJ�

�� +XPEROGW�5LYHU�¤

1RUWK�6LGH�7UDLO

�� +XPEROGW�

3HUVKLQJ��19

:LQQHPXFFD�

(XJHQH

0RXQWDLQV

$SSUR[LPDWHO\����PLOHV�RI�WUDLO�RQ�UDQFK�URDGV�RQ�WKH�QRUWK�DQG

ZHVW�VLGH�RI�WKH�+XPEROGW�5LYHU��IURP�QRUWK�RI�5RVH�&UHHN�WR�WKH

&DOODKDQ�%ULGJH�DW�WKH�QRUWK�HQG�RI�WKH�5\H�3DWFK�5HVHUYRLU�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ

�� +XPEROGW�5LYHU�¤

6RXWK�6LGH�7UDLO

�� +XPEROGW�

3HUVKLQJ��19

:LQQHPXFFD�

(XJHQH

0RXQWDLQV

7ZHQW\�PLOHV�RI�WUDLO�RQ�UDQFK�URDGV�RQ�WKH�VRXWK�DQG�HDVW�VLGH�RI�WKH

+XPEROGW�5LYHU��IURP�5RVH�&UHHN�WR�0LOO�&LW\�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ
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�� 5\H�3DWFK�5HVHUYRLU�WR

:RROVH\

�� 3HUVKLQJ��19 (XJHQH

0RXQWDLQV�

/RYHORFN

7KLV�VHJPHQW�FURVVHV�SULVWLQH�ODQGVFDSHV���,W�VWDUWV�DW�5\H�3DWFK

5HVHUYRLU�DQG�HQGV�DW�:RROVH\�

1RW�OLVWHG 3XEOLF��%/0���

SULYDWH

&DOLIRUQLD 1RQH�NQRZQ

�� +XPEROGW�6LQN�WR

'D\WRQ��&DUVRQ�5RXWH�

�� &KXUFKLOO��/\RQ�
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&DUVRQ�6LQN�

)DOORQ�

&DUVRQ�&LW\

7KLV�VHJPHQW�LQFOXGHV�WKH�IDPRXV�)RUW\�0LOH�'HVHUW�7UDLO�WR�WKH

&DUVRQ�5LYHU�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�&DUVRQ

5RXWH�

1RQH�NQRZQ

�� 0LFNH\�&DQ\RQ �� /\RQ��19 6PLWK�9DOOH\ 7KH�:DONHU�5LYHU�6RQRUD�7UDLO�ZDV�IRUFHG�DZD\�IURP�WKH�:HVW

:DONHU�5LYHU�ZKHQ�LW�SDVVHG�WKURXJK�QDUURZ�:LOVRQ�&DQ\RQ���$V�D

FRQVHTXHQFH��HPLJUDQWV�VZXQJ�VRXWK�WKURXJK�0LFNH\�&DQ\RQ��D

IRXUWHHQ�PLOH�GLYHUVLRQ�WKDW�EURXJKW�WKHP�EDFN�WR�WKH�ULYHU�RQO\�D

IHZ�PLOHV�IURP�WKHLU�VWDUWLQJ�SRLQW���&OHDU�WUDFHV�RI�WKH�WUDLO�DUH

YLVLEOH�WRGD\�DV�LW�VZHHSV�XS�WKH�KLOOVLGH�DQG�RYHU�WKH�ULGJH�WRS�

1RW�OLVWHG 3XEOLF��86)6� &DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

�� 6XPPLW��&UHHN

&DQ\RQ

� 7XROXPQH��&$ %ULGJHSRUW 7KH�WUDLO�GHVFHQGV�RQH�WKRXVDQG�IHHW�GRZQ�WKH�6XPPLW�&UHHN

&DQ\RQ�IURP�6KHHS�&DPS�WR�6DXFHU�0HDGRZ��ZLQGLQJ�EHWZHHQ

ERXOGHUV�DQG�SOXQJLQJ�WKURXJK�VWHHS�UDYLQHV��ZKHUH�URSHV�ZHUH

UHTXLUHG�WR�NHHS�WKH�ZDJRQV�LQ�FKHFN���3DVVLQJ�WKURXJK�GHQVH�IRUHVW

DORQJ�WKH�EDQN�RI�6XPPLW�&UHHN�IURP�6DXFHU�0HDGRZ�WR�5HOLHI

9DOOH\��WKLV�VHJPHQW�RI�WKH�URXWH�LV�RQH�RI�WKH�IHZ�SULVWLQH�VHFWLRQV

RI�HPLJUDQW�WUDLO�UHPDLQLQJ�LQ�WKH�6LHUUD�1HYDGD���:KLOH�PXFK�RI�WKH

:DONHU�5LYHU�6RQRUD�URXWH�LV�SURWHFWHG�LQ�WKH�+RRYHU�DQG�(PLJUDQW

:LOGHUQHVV�$UHDV��PRVW�RI�LWV�FRXUVH�KDV�EHHQ�XVHG�DV�KLNLQJ�DQG

VWRFN�WUDLOV���7KLV�SDUWLFXODU�VHFWLRQ��KRZHYHU��DSSHDUV�HVVHQWLDOO\�DV

LW�ZDV�DEDQGRQHG�LQ�WKH�HDUO\�����V

1RW�OLVWHG 3XEOLF

�(PLJUDQW

:LOGHUQHVV

$UHD�

&DOLIRUQLD

�:DONHU

5LYHU�

6RQRUD�

1RQH�NQRZQ

�� )DLWK�DQG�&KDULW\

9DOOH\V

�� $OSLQH��&$ 6PLWK�9DOOH\ 7KLV����PLOHV�RI�WUDLO�FRQWDLQV�LPSUHVVLYH�UHPDLQV�RI�VZDOHV��UXWV�

DQG�JURRYHV�WKDW�ZRXOG�EH�LGHDO�IRU�LQWHUSUHWDWLRQ���6RPH�RI�WKH

URXWH�LV�SULVWLQH�KLNLQJ�WUDLO�DQG�VRPH���ZKHHO�GULYH�URXWH���7KH

VHJPHQW�EHJLQV�LQ�+RSH�9DOOH\�DQG�SURFHHGV�RQ�D�SDYHG�)$6�URDG

WKURXJK�)DLWK�9DOOH\��D�XQLTXH�ILVK�DQG�ZLOGOLIH�SUHVHUYH���7KH�URDG

EHFRPHV�JUDGHG�JUDYHO�RQ�HQWU\�LQWR�ZLOGHUQHVV�DUHD��DQG�EH\RQG

WKH�SDVV�FUHVW�QHDU�%OXH�/DNH�LW�HQWHUV�D���PLOH�2+9��:'�HDVHPHQW

WR�UHDFK�+HUPLW�9DOOH\�RQ�&$�+Z\���

1RW�OLVWHG 3XEOLF��86)6�

7RL\DEH�1)�

&DOLIRUQLD

�%LJ�7UHHV

5RDG�

1RQH�NQRZQ

�� /DNH�$OSLQH � $OSLQH��&$ %ULGJHSRUW�

6DQ�$QGUHDV

7KLV�ILYH�PLOH�VHJPHQW�OHDYHV�&$�+Z\���QRUWK�RI�&DSH�+RUQ�DQG

HQGV�ZKHUH�WKH�WUDLO�FRPHV�EDFN�WR�WKH�URDG�MXVW�HDVW�RI�%HDU�9DOOH\�

/DNH�$OSLQH�KDV�IORRGHG�RXW�WKH�WUDLO�LQ�WKH�FHQWHU�RI�WKH�VHJPHQW�

%XW�HDVW�RI�WKH�UHVHUYRLU�WKH�URXWH�FRQWDLQV�VRPH�H[FHOOHQW�URFN�ZDOO

URDG�ZRUN�DORQJ�ZLWK�SULVWLQH�WUDLO��DQG�ZHVW�RI�WKH�UHVHUYRLU�WKHUH

DUH�PRUH�JRRG�KLNLQJ�VHJPHQWV�RQ�ERWK�SULVWLQH�WUDLO�DQG�ROG

KLJKZD\�SDYHPHQW�

1RW�OLVWHG 3XEOLF��86)6�

6WDQLVODXV�1)�

&DOLIRUQLD

�%LJ�7UHHV

5RDG�

1RQH�NQRZQ

�� *HQRD�WR�8QLRQ�+RXVH

�&DUVRQ�5RXWH�

�� 'RXJODV��19�

$OSLQH��(O

'RUDGR��$PDGRU�

&$

&DUVRQ�&LW\�

6PLWK�9DOOH\�

3ODFHUYLOOH

7KLV�VHJPHQW�LQFOXGHV�WKH�DVFHQW�XS�WKH�DUGXRXV�&DUVRQ�&DQ\RQ�DQG

WKH�YDULRXV�FURVVLQJV�RI�WKH�&DUVRQ�5LYHU���0LGZD\�XS�WKH�&DUVRQ

&DQ\RQ�LV�D�7UDLOV�:HVW�PDUNHU�LQVWDOOHG�E\�WKH�1HYDGD�+LVWRULFDO

6RFLHW\���7KLV�PDUNV�WKH�VWDUW�RI�D�VWUHWFK�RI�WUDLO�UXWV�WKDW�SDVV

6QRZVKRH�7KRPSVRQ�FDYH���5HSRUWHGO\��6QRZVKRH�VWRSSHG�KHUH

RYHUQLJKW�ZKLOH�GHOLYHULQJ�PDLO�WR�WKH�PLQHUV�LQ�WKH�����V�EHIRUH�WKH

3RQ\�([SUHVV�ZDV�HVWDEOLVKHG�

1RW�OLVWHG 3XEOLF &DOLIRUQLD

�&DUVRQ��

3RQ\

([SUHVV

�*HQRD�WR

+RSH

9DOOH\�

,Q������&DO�7UDQV�ZDV�ZLGHQLQJ

+LJKZD\����DW�WKH�HDVWHUQ�SDUW�RI

&DUVRQ�&DQ\RQ�E\�SXWWLQJ�LQ�D

SDVVLQJ�ODQH��:RUN�RQ�WKH�XS�KLOO

VLGH�GRHV�QRW�LPSDFW�WKH�WUDLO��EXW�LW

LV�QRW�FOHDU�ZKDW�LV�KDSSHQLQJ�RQ�WKH

GRZQKLOO�VLGH��DQG�KRZ�LW�PLJKW

DIIHFW�WKH�3RQ\�([SUHVV�DQG�WKH

FRYHUHG�ZDJRQ�URXWHV�

�� %ULRQHV�5HJLRQDO�3DUN � &RQWUD�&RVWD��&$ 6DQ

)UDQFLVFR

7KLV�VHJPHQW�LQFOXGHV�DERXW���PLOHV�RI�DQ�DOWHUQDWH�URXWH�IRU�WKH

3RQ\�([SUHVV���,W�LV�LQ�D�UXUDO�VHWWLQJ�WKDW�LV�FRPSOHWHO\�VFUHHQHG

IURP�DQ\�XUEDQ�GHYHORSPHQW�RU�PRGHUQ�LQWUXVLRQV�DQG�UHWDLQV�D

UHPDUNDEOH�GHJUHH�RI�LQWHJULW\�

1RW�OLVWHG 3XEOLF 3RQ\

([SUHVV

1RQH�NQRZQ

�� +XPEROGW�6LQN�WR

)HUQOH\��7UXFNHH

5RXWH�

�� &KXUFKLOO��/\RQ�
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&DUVRQ�6LQN�

5HQR

7KLV�VHJPHQW�LQFOXGHV�H[FHSWLRQDO�WUDLO�UHPQDQWV���,W�VWDUWV�DW�WKH

+XPEROGW�6LQN�DQG�H[WHQGV�WR�)HUQOH\��ZKHUH�WKHUH�LV�DQ�H[FHOOHQW

VHW�RI�VDQG\�VZDOHV�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�7UXFNHH

5RXWH�

1RQH�NQRZQ
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�� 7UXFNHH�WR

6WHHSKROORZ�&URVVLQJ

�7UXFNHH�5RXWH�

�� 1HYDGD��3ODFHU�

&$

7UXFNHH 7KLV�VHJPHQW�LQFOXGHV�VRPH�UHPDUNDEOH�UHVRXUFHV���,W�EHJLQV�LQ

7UXFNHH��SDVVHV�'RQQHU�0HPRULDO�6WDWH�3DUN��JRHV�WKURXJK

&ROGVWUHDP�9DOOH\��DORQJ�(PLJUDQW�&UHHN��DQG�RYHU�5ROOHU�3DVV�WR

6XPPLW�0HDGRZ��FRQWLQXHV�DORQJ�/RZHOO�+LOO�5LGJH�DQG�GHVFHQGV

WR�6WHHSKROORZ�&URVVLQJ�

1RW�OLVWHG 3XEOLF���SULYDWH &DOLIRUQLD

�7UXFNHH�

7KH�&DOLIRUQLD�6WDWH�3DUN�V\VWHP

SODQV�WR�SURWHFW�WKH�VHJPHQW�IURP

'RQQHU�0HPRULDO�6WDWH�3DUN�WR

6XPPLW�0HDGRZ�

�� *UL]]O\�9DOOH\��

*UL]]O\�5LGJH

�� 3OXPDV��&$ 3RUWROD 6XSHUE�KLNLQJ�URXWH�IURP�/DNH�'DYLV�WR�6SULQJ�*DUGHQ�RYHU�D

������IRRW�ULGJH�WKDW�ZDV�D�VHYHUH�WHVW�IURP�HPLJUDQWV���6HJPHQW�KDV

D�KLVWRULFDOO\�LQWDFW�YLHZVKHG�DQG�WHQ�WUDLO�PDUNHUV�DW�VLWHV���UXWV

DORQJ�WKH�URXWH�

1RW�OLVWHG 3XEOLF��86)6�

3OXPDV�1)���

SULYDWH

&DOLIRUQLD

�%HFNZRXUW

K�

1RQH�NQRZQ

�� 4XLQF\�WR�6SDQLVK

5DQFK

� 3OXPDV��&$ 3RUWROD�

&KLFR

����������URXWH�RYHU�(PLJUDQW�+LOO�ZLWK�DQ�HVVHQWLDOO\�LQWDFW

YLHZVKHG���7UDLO�WUDFHV�SOXV�VL[�WUDLO�PDUNHUV�SURYLGH�IRU�D�JRRG

KLNLQJ�WUDLO�

1RW�OLVWHG 3XEOLF��86)6�

3OXPDV�1)���

SULYDWH

&DOLIRUQLD

�%HFNZRXUW

K�

1RQH�NQRZQ

�� %XFNV�6XPPLW�WR�/DNH

2URYLOOH

�� 3OXPDV��%XWWH��&$ &KLFR ,GHDO�DXWR�WRXU�URXWH�ZLWK�QXPHURXV�QHDUE\�UXWV��VZDOHV��SUHKLVWRULF

DQG�KLVWRULF�VLWHV�ZLWK����UHODWHG�WUDLO�PDUNHUV�

1RW�OLVWHG 3XEOLF��86)6�

3OXPDV�1)���

SULYDWH

&DOLIRUQLD

�%HFNZRXUW

K�

1RQH�NQRZQ

�� /DVVHQ�0HDGRZV�WR

*RRVH�/DNH

��� 3HUVKLQJ�

+XPEROGW�

:DVKRH��19�

0RGRF��&$

(XJHQH

0WQV�

-DFNVRQ

0WQV��+LJK

5RFN

&DQ\RQ��9\D�

&HGDUYLOOH

7KLV�LV�DQ�H[FHSWLRQDO�VHJPHQW�WKDW�LQFOXGHV�VRPH�RI�WKH�PRVW

GUDPDWLF�ODQGVFDSHV�RI�WKH�HPLJUDQW�URXWHV���$PRQJ�WKH�QRWDEOH�VLWHV

DUH�WKH�)O\�&DQ\RQ�:DJRQ�6OLGH��%ODFN�5RFN�'HVHUW��+LJK�5RFN

&DQ\RQ��SHWURJO\SKV��D[OH�JUHDVH�UHFRUGV��H[FHSWLRQDO�UXWV��

0DVVDFUH�&UHHN��(PLJUDQW�6SULQJ�����3DVV�DQG�&DPS��&KLFNHQ�+RW

6SULQJ��)DQGDQJR�3DVV�DQG�9DOOH\��DQG�*RRVH�/DNH�

6HFWLRQ�IURP

5DEELW�+ROH

6SULQJV�WR�)O\

&DQ\RQ�LV�OLVWHG

3ULYDWH���SXEOLF &DOLIRUQLD

�$SSOHJDWH�

/DVVHQ�

2YHUXVH�RI�WUDLOV�DQG�FDPSVLWHV�

SXEOLF�HYHQWV�

�� 7UDLO�WR�1RUWK�)RUN�3LW

5LYHU

� 0RGRF��&$ &HGDUYLOOH )LYH�PLOHV�RI�RULJLQDO�WUDLO�WKURXJK�SULPDULO\�%/0�ODQG���7KH�WUDLO

FURVVHV�-RVHSK�&UHHN�DQG�7KRPV�&UHHN�DQG�HQGV�ZKHUH�WKH�WUDLO
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